
We prepared this index in accordance with the framework of the Task Force on Climate-Related Financial Disclosures.  
The following index provides readers with our answers or reference locations where they can find disclosure information 
within this report. Please visit the TCFD website for information on the TCFD reporting framework.

Disclosure Focus Area Recommended Disclosure Report Location / Direct Answer

Governance

Disclose the organization’s governance around 
climate-related risks and opportunities.

a) Describe the board’s oversight of climate-related risks and 
opportunities.

The Board does not currently have a formal policy for direct oversight of climate-related risks and opportunities. They do discuss 
ESG integration in our investments, which includes climate metrics. Our Sustainability Committee worked with our Benefit Director 
to integrate sustainability-related conversations at the Board level, including climate change at least annually. The Board passed a 
supporting resolution underpinning our decision to sign the Net Zero Asset Managers initiative. 

b) Describe management’s role in assessing and managing risks and 
opportunities. See Introduction, Governance of Sustainability, pg 4 and CSR supplement.

Strategy

Disclose the actual and potential impacts of 
climate-related risks and opportunities on the 
organization’s businesses, strategy, and financial 
planning where such information is material.

a) Describe the climate-related risks and opportunities the organization 
has identified over the short, medium, and long term. See Net Zero Commitment, pg 9 and CSR supplement.

b) Describe the impact of climate-related risks and opportunities on the 
organization's businesses, strategy, and financial planning. See Net Zero Commitment, pg 9 and CSR supplement.

c) Describe the resilience of the organization's strategy, taking into 
consideration different climate-related scenarios, including a 2°C or 
lower scenario.

See Net Zero Commitment, pg 9 and CSR supplement. 
Note: In 2021, Breckinridge began working on measuring 2°C or lower scenario analysis within its corporate portfolio holdings, in line 
with signing the Net Zero Asset Manager initiative.

Risk Management

Disclose how the organization identifies, 
assesses, and manages climate-related risks.

a) Describe the organization's processes for identifying and assessing 
climate-related risks. See Materiality Map, pg 8. See Collaboration and Thought Leadership, pg 15. See CSR supplement. See 2021 Issuer Engagement Report. 

b) Describe the organization's processes for managing climate-related risks.  See Net Zero Commitment, pg 9. See Our Materiality Map Progress, pg 13. See CSR supplement. See 2021 Issuer Engagement Report. 

c) Describe how processes for identifying, assessing, and managing 
climate-related risks are integrated into the organization's overall risk 
management.

See Net Zero Commitment, pg. 9. See Our Materiality Map Progress, pg 13. See CSR supplement. See 2021 Issuer Engagement Report. 

Metrics & Targets

Disclose the metrics and targets used to assess 
and manage relevant climate-related risks and 
opportunities where such information is material.

a) Disclose the metrics used by the organization to assess climate-
related risks and opportunities in line with its strategy and risk 
management process.

Investments: See Our Materiality Map Progress, Client Experience, pg 13. See Thought Leadership, pg 16. See See CSR supplement. To 
report on these metrics, Breckinridge provides quarterly reports to clients which include ESG reporting for clients in sustainable bond 
strategies. Additionally, we regularly publish thought leadership on sustainability in fixed income investing.  
Corporate: See B Corp & Benefit Corporation Designations, pg 6. See Net Zero Commitment, pg 9. We report on metrics through 
various reporting frameworks including our PRI questionnaire, B Corp B Impact Assessment and our CSR filed annually to the state of 
Massachusetts as part of our Benefit Corporation requirements. Additionally, we conduct an annual carbon audit to determine our impact 
on the environment due to our business operations such as travel, commuting and electricity use. 

b) Disclose Scope 1, Scope 2, and, if appropriate, Scope 3 GHG emissions, 
and the related risks.

Scope 1: We do not have Scope 1 emissions. We lease both of our offices and space in our data centers, and we do not own a fleet of vehicles. 
Scope 2: 502.2 mtCO2e. For our scope 2 emissions in 2021, we included the utility bills from our two offices, two offsite data centers, 
and an estimate of the emissions from our employees' home offices. Our offices and data centers remained running throughout 2021, 
and our employees worked remotely throughout the year, with some individuals commuting to the office periodically. 
Scope 3: 16.83 mtCO2e. We currently track Scope 3 emissions for our employee commuting and business travel, which occured 
infrequently in 2021.
For more information, see Net Zero Commitment, pg 10.

c) Describe the targets used by the organization to manage climate-
related risks and opportunities and performance against targets.

See B Corp and Benefit Corporation Designations, pg 6. See Net Zero Commitment, pg 9. See Our Materiality Map Progress, ESG 
Integration in Financial Analysis, pg 14. See GRI Content Index pg 18.
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